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Construction activity is revving up
at DMB Associates Inc.'s One
Scottsdale project in north Phoenix.

DMB moving forward on $1
billion north Scottsdale mixed-
use development
Jun 23, 2022, 7:30am MST

After a bit of a hiatius following the
Great Recession, DMB Associates Inc.
is closing deals quickly on a 75-acre
mixed-use project in north Scottsdale.

It's been a long time coming for the
project, called One Scottsdale, just
north of Loop 101 on Scottsdale Road.

The Scottsdale-based developer has
owned the land in partnership with
the Marley-Corrigan Family since
2002, and had invested upward of
$30 million in infrastructure before
the Great Recession, said Michael Burke, senior vice president of
commercial development for DMB.

"Then the market tanked," he said.

Now DMB has been selling parcels of land to various developers
and is investing another $12 million of infrastructure for future
projects on the site, he said.
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Click through the gallery below for a peek into what's planned for
One Scottsdale:

The growth in that area makes it a good time to move forward on
the project now, Burke said, pointing to Mayo Clinic's $748 million
expansion and purchase of state land to create a biocorridor and
Arizona State University's growing presence there.

Plus, he said, Nationwide Realty Investors has been revving up its
tenant leasing activity at its $1 billion Cavasson development at the
northwest corner of Loop 101 and Hayden Road.

Developers lining up for north Scottsdale projects

What's more, Phoenix-based Banner Health also is eyeing a 50-acre
parcel of land directly across the street from Cavasson, while
Scottsdale-based Optima Inc. is planning a $1 billion luxury
residential community at the southeast corner of Scottsdale Road
and Loop 101.

And just east of that parcel, Scottsdale-based De Rito Partners
Development Inc. was the winning bidder in a state land auction of
an 85.6-acre site at the southwest corner of Loop 101 and Hayden
Road, paying $61.85 million.

"People want to be in this part of Scottsdale," he said.

Starting out with 120 acres, DMB had previously sold parcels to
various developers at the site, including an office parcel to Dial
Corp. for its headquarters in 2006 and to Dallas-based TDI Real
Estate Holdings LLC to build two luxury apartment communities in
2012.

Now there's about 75 acres left to develop, Burke said.

First up, a new hotel, then retail, medical

Kicking off all this new development is Hilton Home2Suites, which
began construction last September on a 2-acre parcel for a 130-
room extended stay hotel that is expected to open this October.

That 2-acre parcel is within a 21-acre portion of the property
between Thompson Peak Parkway and Legacy Boulevard.

Starting construction this month within that section is a 10,700-
square-foot retail development that is expected to open in 2023. A
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plastic surgeon also bought 1.5 acres there, with plans to build a
17,000-square-foot facility.

North of that plastic surgery center, Burke is in negotiations on a
6.5-acre parcel with a developer for a 100,000-square-foot medical
office building.

QuikTrip also is going through an initial use approval process, he
said.

"We still have a couple of extra retail pads and some more office
pads," he said.

Mixed-use project includes apartments

South of Legacy Boulevard is another 54 acres that will feature a
200,000-square-foot mixed-use village, including residential,
restaurant and office space.

"We closed earlier this month with StreetLights Residential to build
a Class A apartment complex, and we have two other apartment
complexes in various stages of city approvals," Burke said.

According to Vizzda LLC real estate database, Dallas-based Street
Lights Residential paid $12.7 million to DMB for a 5.7-acre parcel
east of the southeast corner of Scottsdale Road and Legacy
Boulevard to build 314 units. That equates to $2.23 million per acre.

Chicago-based Belgravia Group Ltd. just received approval to build
a 112-unit condominium project, he said.

"And we have a 120-unit senior living project in escrow," Burke said.

The entire One Scottsdale development is entitled for 1,250
residential units, he said. Existing zoning approvals call for
residential communities to range from three to five stories,
depending on where they are located within the site.

"We have been working with a national owner operator of hotels
and they want to build and develop a new resort hotel here," he
said. "We're working to try to get that deal done."

It likely will take seven to 10 years for the complete buildout of One
Scottsdale's 75 acres, Burke said.
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